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Predslov 
Miriama Blahušiaková 

Pandémia spojená s vírusom Sars CoV-2, ktorá vypukla koncom roku 2019 v čínskom 
meste Wu-chan, odkiaľ sa rozšírila do celého sveta, ovplyvnila vývoj spoločenského 
a ekonomického života vo všetkých krajinách sveta. Prísne reštrikčné opatrenia prijímané 
vládami jednotlivých krajín zamerané na spomalenie šírenia vírusu ako uzatvorenie hraníc, 
obmedzenie pohybu, medzinárodnej prepravy, uzatvorenie škôl, zákaz hromadných 
podujatí, ale najmä zatvorenie maloobchodných prevádzok mali negatívny vplyv na vývoj 
makroekonomických ukazovateľov, ale aj na podniky samotné, t. j. na mikroprostredie. 

Cieľom nášho výskumného projektu je analyzovať, aký vplyv malo uzatvorenie ekonomiky 
na finančnú situáciu subjektov v Slovenskej republike a navrhnúť možné opatrenia na 
predchádzanie vzniku nežiaduceho stavu v budúcnosti.  

1 Identifikácia výskumného projektu 

Číslo projektu:  VEGA č. 1/0121/21 

Názov projektu: Analýza vplyvu krízy súvisiacej s COVID-19 na finančné 
zdravie subjektov v Slovenskej republike 

Vedúca projektu:  Ing. Miriama Blahušiaková, PhD. 

Spoluriešitelia:  Ing. Martina Mateášová, PhD. (zástupkyňa vedúcej projektu) 

    doc. Ing. Katarína Máziková, PhD. (1. 1. 2021 – 30. 9. 2021) 

    doc. Ing. Jitka Meluchová, PhD. 

    doc. Mgr. Erik Šoltés, PhD. (1. 1. 2021 – 31. 12. 2021) 

    Ing. Mgr. Renáta Antalová, PhD. 

    Ing. Milan Gedeon, PhD. (od 1. 1. 2022 - )  

    Ing. Oľga Kadlečíková, PhD. 

    Ing. Alena Kordošová, PhD. 

    Ing. Daša Mokošová, PhD. 

    Ing. Lucia Ondrušová, PhD. 

    Ing. Miroslava Vašeková, PhD. 

Ing. Ján Vlčko (interný doktorand, od 1. 1. 2022 - ) 

Doba riešenia projektu:  01/2021 – 12/2023 

2 Vedecké ciele projektu 

Hlavným vedeckým cieľom výskumného projektu je komplexná komparatívna analýza 
vplyvu uzatvorenia ekonomiky na finančnú situáciu ekonomických subjektov v Slovenskej 
republike za účelom návrhu možných opatrení na predchádzanie vzniku nežiaduceho stavu 
vyvolaného náhodnými faktormi v budúcnosti. Čiastkové ciele sú: 

1.  Identifikovať subjekty, ktoré budú predmetom skúmania a stanoviť výberovú 

vzorku skúmania (podnikateľské a nepodnikateľské účtovné jednotky, finančné 

inštitúcie, zamestnanci, samostatne zárobkovo činné osoby a pod.). 

2. Analyzovať finančnú situáciu subjektov v rokoch predchádzajúcich roku 2020, ktorá 

bude východiskom na určenie, či predchádzajúce roky indikovali zhoršujúce sa 

finančné zdravie. 
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3. Realizovať zber relevantných informácií týkajúcich sa rôznych foriem opatrení, úľav 

a štátnej pomoci pre subjekty, ktoré sa dostali do ťažkostí v dôsledku prerušenia 

ekonomického života.  

4. Uskutočniť dôkladnú komparatívnu analýzu subjektov identifikovaných v prvej fáze 

výskumu, ktorá bude spočívať v zhodnotení ich finančného zdravia za rok 2020 a 

následnej komparácii zistených skutočností s predchádzajúcimi rokmi 

prostredníctvom ukazovateľov finančnej analýzy.  

5. Analyzovať údaje získané v rámci dotazníkového prieskumu výberovej vzorky a 

posúdiť, aké opatrenia subjekty prijímajú v súvislosti s predchádzaním negatívnym 

dopadom v dôsledku náhodných vplyvov v rámci ekonomiky. 

6. Preskúmať, či a akým spôsobom analyzované subjekty využili pomoc štátu na 

preklenutie problémov súvisiacich s krízou COVID-19 a ako táto pomoc ovplyvnila 

ich finančnú situáciu.  

7. Vychádzajúc z výsledkov výskumu syntetizovať získané poznatky a vyvodiť 

relevantné závery.  

8. Analýzou finančného zdravia subjektov v nasledujúcich rokoch dedukovať možný 

vývoj do budúcnosti prostredníctvom analýzy trendov.  

9. Navrhnúť opatrenia zamerané na predchádzanie nežiaducemu vývoju finančného 

zdravia analyzovaných subjektov do budúcnosti a poskytnúť ich relevantným 

orgánom a širokej odbornej verejnosti. 

V rámci druhej fázy riešenia výskumného projektu (v roku 2022) sme sa zamerali na 
uskutočnenie dôkladnej komplexnej analýzy subjektov identifikovaných v prvej fáze 

výskumu. Analýza spočívala v zhodnotení ich finančného zdravia za účtovné obdobie 2020 
a následnej komparácii s predchádzajúcimi účtovnými obdobiami. Prostredníctvom údajov 
získaných v rámci dotazníkového prieskumu výberovej vzorky sme preskúmali, či a akým 
spôsobom jednotlivé analyzované subjekty využili pomoc štátu (v daňovej oblasti, v 
mzdovej oblasti, v oblasti sociálneho a zdravotného poistenia, bankových záruk, odkladu 
splátok úverov, v oblasti verejných financií a pod.) na preklenutie problémov súvisiacich s 
krízou súvisiacou s COVID-19 a ako táto pomoc ovplyvnila ich finančnú situáciu. 

3 Výstupy z riešenia vedeckého projektu v prvom roku riešenia 

Výstupy členov riešiteľského kolektívu z riešenia projektu za obdobie od 1. 1. 2021 do 
31.  10. 2022 zaregistrované v Slovenskej ekonomickej knižnici, vrátane výstupov za rok 
2022 pripravených do tlače, sú uvedené v nasledujúcej tabuľke: 

Druh výstupu 
Počet 

Nová klasifikácia Stará klasifikácia 

V1 
AAB Vedecké monografie vydané v domácich 
vydavateľstvách 

2 

V3 
ADD Vedecké práce v domácich karentovaných 
časopisoch 

1 

V3 
ADF Vedecké práce v ostatných domácich 

časopisoch 
6 

V3 
ADM Vedecké práce v zahraničných časopisoch 
registrovaných v databázach Web of Science alebo 
SCOPUS 

2 

V2 
AEC Vedecké práce v zahraničných recenzovaných 
vedeckých zborníkoch, monografiách 

1 

V2 
AED Vedecké práce v domácich recenzovaných 

zborníkoch, monografiách 
6 

V2 
AFC Publikované príspevky na zahraničných 
vedeckých konferenciách 

9 
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Druh výstupu 
Počet 

Nová klasifikácia Stará klasifikácia 

V2 
AFD Publikované príspevky na domácich 
vedeckých konferenciách 

14 

V2 AFH Abstrakty z príspevkov z domácich konferencií 9 

P1 BCI Skriptá a učebné texty 3 

O3 EDI Recenzie v časopisoch a zborníkoch 1 

V1 
FAI Redakčné a zostavovateľské práce knižného 
charakteru (bibliografie, encyklopédie, katalógy, 
slovníky, zborníky...) 

2 

 Spolu v SEK 56 

V1 
AAB Vedecké monografie vydané v domácich 
vydavateľstvách 

1 

V2 
AEC Vedecké práce v zahraničných recenzovaných 
vedeckých zborníkoch, monografiách 

1 

V2 
AFC Publikované príspevky na zahraničných 
vedeckých konferenciách 

2 

V2 
AFD Publikované príspevky na domácich 
vedeckých konferenciách – v tlači 

2 

V2 
AFH Abstrakty príspevkov z domácich konferencií – 
v tlači 

9 

 Spolu v tlači 15 

 Spolu za roky 2021 a 2022 71 

Podrobný prehľad výsledkov publikačnej činnosti za roky 2021 a 2022 zaevidovaných 
v Slovenskej ekonomickej knižnici k 31. októbru 2022 vrátane ohlasov a citácií je uvedený 
v nasledujúcej tabuľke: 

Zoznam publikačnej činnosti členov riešiteľského kolektívu v prvom roku riešenia 
vedeckého projektu VEGA č. 1/0121/21 Analýza vplyvu krízy súvisiacej 

s COVID-19 na finančné zdravie subjektov v Slovenskej republike 

AAB Vedecké monografie vydané v domácich vydavateľstvách 
AAB01    Účtovná závierka mikro účtovnej jednotky / Miriama Blahušiaková ; 
recenzovali: Anna Šlosárová, Miloš Sklenka. - 1. vydanie. - Bratislava : Vydavateľstvo 
Letra Edu, 2021. - 98 s. [5,5 AH] [5,5 AH]. - VEGA 1/0121/21. - ISBN 978-80-89962-
78-5 [BLAHUŠIAKOVÁ, Miriama (100% 5,55) - ŠLOSÁROVÁ, Anna (rec.) - SKLENKA, 
Miloš (rec.)] Kategória publikácie od 2022: V1 

Ohlasy: 
1. [2]    ONDRUŠOVÁ, Lucia. Inštitút spoločnosti v kríze v jednoduchej spoločnosti 

na akcie. In Vplyv pandémie COVID-19 na ekonomiku, účtovnú prax, výskum a 
kvalitu vzdelávania. webinár. Vplyv pandémie COVID-19 na ekonomiku, účtovnú 
prax, výskum a kvalitu vzdelávania : zborník vedeckých statí z vedeckého 
webinára = Proceedings of Scientific Papers from Scientific Webinar. - Bratislava : 
Letra Edu, 2021. ISBN 978-80-89962-87-7, s. 50-55.  

2. [2]    ONDRUŠOVÁ, Lucia. Vývoj spoločností v kríze pred pandémiou COVID-19. 
In Ekonomika a informatika : vedecký časopis FHI EU v Bratislave a SSHI. - 
Bratislava : Ekonomická univerzita v Bratislave, 2021. ISSN 1339-987X, 2021, č. 
Špeciálne číslo, s. 40-50 online. 

3. [3]    ONDRUŠOVÁ, Lucia. Blahušiaková, M.: [Účtovná závierka mikro účtovnej 
jednotky]. In Ekonomika a informatika : vedecký časopis FHI EU v Bratislave a 
SSHI. - Bratislava : Ekonomická univerzita v Bratislave, 2021. ISSN 1339-987X, 

2021, roč. 19, č. 2, s. 137-138 online. 
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Zoznam publikačnej činnosti členov riešiteľského kolektívu v prvom roku riešenia 
vedeckého projektu VEGA č. 1/0121/21 Analýza vplyvu krízy súvisiacej 

s COVID-19 na finančné zdravie subjektov v Slovenskej republike 

4. [2]    ONDRUŠOVÁ, Lucia. Vplyv pandémie Covid-19 na spoločnosti v kríze. In 
Udržateľnosť a rozvoj podnikania: Ponaučenia z krízy súvisiacej s pandémiou 
COVID-19 : zborník vedeckých statí = Proceedings of Scientific Papers. - Bratislava 
: Letra Edu, 2022. ISBN 978-80-89962-95-2, s. 51-58 online. 

5. [2]    ONDRUŠOVÁ, Lucia. The Development of a Company in Crisis From the 
Point of View of Joint-Stock Companies. Účetnictví a auditing v procesu světové 
harmonizace, Lednice, 6.-8.9.2022 – zborník vedeckých statí. VŠE v Praze: 

Nakladatelství Oeconomica, 2022, 74-79. ISBN 978-80-245-2463-4. 
 
AAB02    Vývoj finančného zdravia podnikov vybraných odvetví v Slovenskej 
republike v kontexte pandémie COVID-19 / Miriama Blahušiaková ; recenzovali: Peter 
Markovič, Anna Šlosárová. - 1. vydanie. - Bratislava : Letra Edu, 2022. - 222 s. [11,25 
AH] [11,25 AH]. - VEGA 1/0121/21. - ISBN 978-80-974180-2-1. [BLAHUŠIAKOVÁ, 
Miriama (100% 11,25) - MARKOVIČ, Peter (rec.) - ŠLOSÁROVÁ, Anna (rec.)] 

Kategória publikácie od 2022: V1 
 
ADD Vedecké práce v domácich karentovaných časopisoch 
ADD01    Proposal for the Measurement of Reinsurance Contracts Under IFRS 17 / 
Silvia Zelinová, Miriama Blahušiaková, Tatiana Šoltésová. - VEGA 1/0410/22, 
VEGA 1/0166/20, VEGA 1/0121/21. In: Ekonomický časopis : časopis pre ekonomickú 
teóriu, hospodársku politiku, spoločensko-ekonomické prognózovanie = Journal of 

Economics : Journal for Economic Theory, Economic Policy, Social and Economic 
Forecasting. - Bratislava : Ekonomický ústav SAV : Prognostický ústav SAV, 2022. - 
ISSN 0013-3035. - Roč. 70, č. 3 (2022), s. 284-304 online. [ZELINOVÁ, Silvia (50%) - 
BLAHUŠIAKOVÁ, Miriama (30%) - ŠOLTÉSOVÁ, Tatiana (20%)] Kategória publikácie od 
2022: V3, V3 
 
ADF Vedecké práce v ostatných domácich časopisoch 

ADF01    Vplyv COVID-19 na vzdelávací proces na Fakulte hospodárskej informatiky 
z pohľadu študenta / Miriama Blahušiaková, Daša Mokošová. - VEGA 1/0121/21. In: 
Ekonomika a informatika [elektronický zdroj] : vedecký časopis FHI EU v Bratislave a 
SSHI = Economics and Informatics. - Bratislava : Ekonomická univerzita v Bratislave, 
2021. - ISSN 1339-987X. - Roč. 19, č. 1 (2021), s. 5-19 online. [BLAHUŠIAKOVÁ, 
Miriama (50%) - MOKOŠOVÁ, Daša (50%)] Kategória publikácie od 2022: V3 
 
ADF02    Vplyv krízy súvisiacej s pandémiou COVID-19 na účtovné jednotky 
podnikajúce v odvetví cestovného ruchu / Miriama Blahušiaková. - VEGA 1/0121/21. 
In: Ekonomika a informatika [elektronický zdroj] : vedecký časopis FHI EU v Bratislave 
a SSHI = Economics and Informatics. - Bratislava : Ekonomická univerzita v Bratislave, 
2021. - ISSN 1339-987X. - Č. Špeciálne číslo (2021), s. 4-17 online. [BLAHUŠIAKOVÁ, 
Miriama (100%)] Kategória publikácie od 2022: V3 
 

ADF03    Prijímatelia asignačnej dane v čase koronakrízy / Alena Kordošová. - 
VEGA 1/0121/21. In: Ekonomika a informatika [elektronický zdroj] : vedecký časopis 
FHI EU v Bratislave a SSHI = Economics and Informatics. - Bratislava : Ekonomická 
univerzita v Bratislave, 2021. - ISSN 1339-987X. - Č. Špeciálne číslo (2021), s. 18-29 
online. [KORDOŠOVÁ, Alena (100%)] Kategória publikácie od 2022: V3 
 
ADF04    Vývoj spoločností v kríze pred pandémiou COVID-19 / Lucia Ondrušová. 
- VEGA 1/0121/21. In: Ekonomika a informatika [elektronický zdroj] : vedecký časopis 
FHI EU v Bratislave a SSHI = Economics and Informatics. - Bratislava : Ekonomická 
univerzita v Bratislave, 2021. - ISSN 1339-987X. - Č. Špeciálne číslo (2021), s. 40-50 
online. [ONDRUŠOVÁ, Lucia (100%)] Kategória publikácie od 2022: V3 
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Zoznam publikačnej činnosti členov riešiteľského kolektívu v prvom roku riešenia 
vedeckého projektu VEGA č. 1/0121/21 Analýza vplyvu krízy súvisiacej 

s COVID-19 na finančné zdravie subjektov v Slovenskej republike 

ADF05    Automatizácia a digitalizácia účtovníctva v Slovenskej republike - 
komparatívna analýza / Miriama Blahušiaková. - VEGA 1/0121/21. In: Ekonomika a 
informatika [elektronický zdroj] : vedecký časopis FHI EU v Bratislave a SSHI = 
Economics and Informatics: A Scientific Journal of the Faculty of Economic Informatics 
of University of Economics in Bratislava and the Slovak Economic Informatics 
Association. - Bratislava : Ekonomická univerzita v Bratislave, 2022. - ISSN 1339-987X. 
- Roč. 20, č. 1 (2022), s. 5-16 online. [BLAHUŠIAKOVÁ, Miriama (100%)] Kategória 

publikácie od 2022: V3 
 
ADF06    Managing Risks of Automatic Accounting / Ján Vlčko, Jitka Meluchová. 
- VEGA 1/0121/21. In: Ekonomika a informatika [elektronický zdroj] : vedecký časopis 
FHI EU v Bratislave a SSHI = Economics and Informatics: A Scientific Journal of the 
Faculty of Economic Informatics of University of Economics in Bratislava and the Slovak 
Economic Informatics Association. - Bratislava : Ekonomická univerzita v Bratislave, 

2022. - ISSN 1339-987X. - Roč. 20, č. 1 (2022), s. 71-81 online. [VLČKO, Ján (50%) - 
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In: Analýza vplyvu krízy súvisiacej s COVID-19 na finančné zdravie subjektov v 

Slovenskej republike = The Analysis of Impact of Crisis Related to COVID-19 on Financial 
Health of Entities in the Slovak Republic : zborník abstraktov z vedeckého webinára = 
Proceedings of Abstracts from the Scientific Webinar / zostavovatelia/Editors: Miriama 
Blahušiaková, Lucia Ondrušová. - Bratislava : Letra Edu, 2021. - ISBN 978-80-89962-
86-0. - S. 17. [MOKOŠOVÁ, Daša (100%)] Kategória publikácie od 2022: V2 
 
AFH08    Vplyv pandémia Covid-19 na inštitút spoločnosti v kríze = The Impact of 

the Covid-19 Pandemic on the Institute of a Company in Crisis / Lucia Ondrušová. In: 
Analýza vplyvu krízy súvisiacej s COVID-19 na finančné zdravie subjektov v Slovenskej 
republike = The Analysis of Impact of Crisis Related to COVID-19 on Financial Health of 
Entities in the Slovak Republic : zborník abstraktov z vedeckého webinára = Proceedings 
of Abstracts from the Scientific Webinar / zostavovatelia/Editors: Miriama Blahušiaková, 
Lucia Ondrušová. - Bratislava : Letra Edu, 2021. - ISBN 978-80-89962-86-0. - S. 18. 
[ONDRUŠOVÁ, Lucia (100%)] Kategória publikácie od 2022: V2 

 
AFH09    Daňové zaťaženie verzus finančné výsledky v podmienkach pandémie 
COVID-19 = Tax Burden Versus Financial Results in the Conditions of the COVID-19 
Pandemic / Miroslava Vašeková. In: Analýza vplyvu krízy súvisiacej s COVID-19 na 
finančné zdravie subjektov v Slovenskej republike = The Analysis of Impact of Crisis 
Related to COVID-19 on Financial Health of Entities in the Slovak Republic : zborník 
abstraktov z vedeckého webinára = Proceedings of Abstracts from the Scientific Webinar 
/ zostavovatelia/Editors: Miriama Blahušiaková, Lucia Ondrušová. - Bratislava : Letra 
Edu, 2021. - ISBN 978-80-89962-86-0. - S. 19. [VAŠEKOVÁ, Miroslava (100%)] 
Kategória publikácie od 2022: V2 
 
BCI Skriptá a učebné texty 
BCI01    Účtovníctvo podnikateľských subjektov II : zbierka neriešených a 
riešených príkladov, otázok, úloh a testov. / Miriama Blahušiaková - Kornélia Lovciová 

; recenzovali: Lucia Ondrušová, Miloš Sklenka. - 1. vydanie. - Bratislava : Letra Edu, 
2021. - 150 s. [6,83 AH] [6,83 AH]. - VEGA 1/0121/21. - ISBN 978-80-89962-84-6 
[BLAHUŠIAKOVÁ, Miriama (50% 3,42) - LOVCIOVÁ, Kornélia (50% 3,42) - ONDRUŠOVÁ, 
Lucia (rec.) - SKLENKA, Miloš (rec.)] Kategória publikácie od 2022: P1 
 
BCI02    Účtovníctvo rozpočtových a príspevkových organizácií : zbierka príkladov 
/ Alena Kordošová ; recenzenti: Antónia Kovalčíková, Renáta Stanley. - 1. vydanie. - 
Bratislava : Vydavateľstvo EKONÓM, 2021. - 133 s. [5,793 AH] [5,793 AH]. - VEGA 
1/0121/21. - ISBN 978-80-225-4833-5 [KORDOŠOVÁ, Alena (100% 5,79) - 
KOVALČÍKOVÁ, Antónia (rec.) - STANLEY, Renáta (rec.)] Kategória publikácie od 2022: 
P1 



Analýza vplyvu krízy súvisiacej s COVID-19 na finančné zdravie subjektov v Slovenskej republike 
The Analysis of Impact of Crisis Related to COVID-19 on Financial Health of Entities in the Slovak Republic 

 

20 

 

Zoznam publikačnej činnosti členov riešiteľského kolektívu v prvom roku riešenia 
vedeckého projektu VEGA č. 1/0121/21 Analýza vplyvu krízy súvisiacej 

s COVID-19 na finančné zdravie subjektov v Slovenskej republike 

BCI03    Účtovníctvo neziskových účtovných jednotiek : učebný text s príkladmi / 
Alena Kordošová ; recenzenti: Oľga Kadlečíková, Danica Fajnorová. - 1. vydanie. - 
Bratislava : Vydavateľstvo EKONÓM, 2021. - 105 s. [4,33 AH] [4,33 AH]. - VEGA 
1/0121/21. - ISBN 978-80-225-4871-7 [KORDOŠOVÁ, Alena (100% 4,33) - 
KADLEČÍKOVÁ, Oľga (rec.) - FAJNOROVÁ, Danica (rec.)] Kategória publikácie od 2022: 
P1 
 

EDI Recenzie v časopisoch a zborníkoch 
EDI01    Blahušiaková, M.: Účtovná závierka mikro účtovnej jednotky / Lucia 
Ondrušová. In: Ekonomika a informatika [elektronický zdroj] : vedecký časopis FHI EU 
v Bratislave a SSHI = Economics and Informatics. - Bratislava : Ekonomická univerzita 
v Bratislave, 2021. - ISSN 1339-987X. - Roč. 19, č. 2 (2021), s. 137-138 online. 
[ONDRUŠOVÁ, Lucia (100%)] Kategória publikácie od 2022: O3 
 

FAI Redakčné a zostavovateľské práce knižného charakteru (bibliografie, 
encyklopédie, katalógy, slovníky, zborníky...) 
FAI01    Vplyv pandémie COVID-19 na ekonomiku, účtovnú prax, výskum a kvalitu 
vzdelávania = The Impact of COVID-19 Pandemic on Economics, Accounting Practice, 
Research and Quality of Education : zborník vedeckých statí z vedeckého webinára = 
Proceedings of Scientific Papers from Scientific Webinar / zostavovatelia/Editors: 
Miriama Blahušiaková, Daša Mokošová ; recenzenti/Reviewers: Milan Gedeon, 

Katarína Máziková, Miloš Sklenka. - 1. vydanie. - Bratislava : Letra Edu, 2021. - 61 s. 
[3,1 AH] [3,1 AH]. - VEGA 1/0121/21. - ISBN 978-80-89962-87-7 [BLAHUŠIAKOVÁ, 
Miriama (50% 1,55) (ed.) - MOKOŠOVÁ, Daša (50% 1,55) (ed.) - GEDEON, Milan (rec.) 
- MÁZIKOVÁ, Katarína (rec.) - SKLENKA, Miloš (rec.)] Kategória publikácie od 2022: V1 
 
FAI02    Udržateľnosť a rozvoj podnikania: Ponaučenia z krízy súvisiacej s 
pandémiou COVID-19 = Sustainability and Improvement of Business: Lessons Learnt 

from Crisis Related to COVID-19 Pandemic : zborník vedeckých statí: Proceedings of 
Scientific Papers / zostavovateľka/editor: Miriama Blahušiaková ; 
recenzenti/reviewers: Renáta Pakšiová, Miloš Sklenka, Tatiana Šoltésová. - 1. vydanie. 
- Bratislava : Letra Edu, 2022. - 58 s. [5,01 AH] [5,01 AH]. - VEGA 1/0121/21. - ISBN 
978-80-89962-95-2 [BLAHUŠIAKOVÁ, Miriama (100% 5,01) (ed.) - PAKŠIOVÁ, Renáta 
(rec.) - SKLENKA, Miloš (rec.) - ŠOLTÉSOVÁ, Tatiana (rec.)] Kategória publikácie od 
2022: V1 

V prvom a druhom roku riešenia projektu prezentovali jednotliví riešitelia výsledky svojho 
výskumu na medzinárodných vedeckých konferenciách doma i v zahraničí, ako aj 
prostredníctvom vedeckých príspevkov vo vedeckých a odborných časopisoch, ako aj 
v časopisoch registrovaných v databázach Web of Science a Scopus. Výsledky výskumu 
boli prezentované aj v troch vedeckých monografiách, z ktorých jedna je aktuálne v tlači. 
Výsledky vyplývajúce zo záverov výskumu sa premietli aj do pedagogického procesu. 

4 Predpokladaný návrh postupu na ďalšie obdobie riešenia projektu 

Tretia, posledná fáza riešenia projektu bude zameraná na sumarizáciu a syntézu získaných 
poznatkov a vyvodzovanie a generalizáciu relevantných záverov. Analýzou finančného 
zdravia subjektov za ďalšie účtovné obdobia budeme dedukovať možný vývoj do 
budúcnosti prostredníctvom analýzy trendov (vývoja v čase). V nadväznosti na 
uskutočnenú komparatívnu analýzu vyvodíme závery a odporúčania zamerané na 
generalizáciu návrhov možných opatrení na predchádzanie nežiaducemu vývoju 
finančného zdravia ekonomických subjektov do budúcnosti v súlade s etickými princípmi a 
požiadavkami. Uvedené návrhy budú poskytnuté prostredníctvom publikovania 
priebežných a finálnych záverov realizovaného výskumu, účasti na medzinárodných 
vedeckých konferenciách a aktívnej spolupráce členov Katedry účtovníctva a audítorstva 
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predstaviteľom Ministerstva financií Slovenskej republiky ako aj ďalším relevantným 
orgánom štátnej správy a územnej samosprávy, a širokej odbornej verejnosti. Výsledky 
budú publikované prostredníctvom vedeckých a odborných príspevkov doma i v zahraničí, 
s následnou sumarizáciouvýsledkov prostredníctvom záverečnej správy výskumu. 

  



Analýza vplyvu krízy súvisiacej s COVID-19 na finančné zdravie subjektov v Slovenskej republike 
The Analysis of Impact of Crisis Related to COVID-19 on Financial Health of Entities in the Slovak Republic 

 

22 

 

 

 

 

 

 

 

  



Analýza vplyvu krízy súvisiacej s COVID-19 na finančné zdravie subjektov v Slovenskej republike 
The Analysis of Impact of Crisis Related to COVID-19 on Financial Health of Entities in the Slovak Republic 

 

23 

 

 

 

 

K výsledkom dosiahnutým riešením projektu v 2. roku riešenia 

zorganizovali členovia riešiteľského kolektívu z Katedry 

účtovníctva a audítorstva Fakulty hospodárskej informatiky 

Ekonomickej univerzity v Bratislave v spolupráci so Slovenskou 

spoločnosťou pre  hospodársku informatiku dňa 

 

 

11. novembra 2022 Druhý vedecký webinár. 

 

 

Cieľom vedeckého webinára bola prezentácia, diskusia 

a výmena priebežných vedeckých výsledkov vyplývajúcich 

z riešenia úloh v rámci vedeckého grantového projektu 

v druhom roku riešenia projektu, ako aj výmena 

a komparácia vedeckých poznatkov riešiteľov 

vedeckovýskumnej úlohy s názormi ostatných účastníkov 

webinára na uvedenú problematiku.  
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Finančné zdravie podnikov v kontexte pandémie COVID-19 

The Financial Health of Companies in the Context of the COVID-19 

Pandemic  

Miriama Blahušiaková1 

1 University of Economics in Bratislava  
Faculty of Economic Informatics, Department of Accounting and Auditing 

Dolnozemská cesta 1/b, 852 35 Bratislava, Slovakia 
E-mail: miriama.blahusiakova@euba.sk 

 

 
Abstract: The crisis related to the COVID-19 pandemic has negatively affected not only 
the overall social life, but especially the economic situation of accounting entities operating 
in all sectors of the economy. The restrictive measures aimed at slowing down the spread 
of the virus, which were adopted by the governments of the individual countries, had a 
negative impact not only on macroeconomic indicators such as gross domestic product, 

inflation or the unemployment rate, but also on the economic situation of the accounting 
entities themselves. Similar developments have also been experienced by accounting 
entities operating in the Slovak Republic. The decline in sales, economic result or 
deterioration of basic indicators of financial analysis characterising the financial health of 
accounting entities, such as profitability, liquidity or debt ratios, indicate a negative impact 
of the government's restrictive measures on the financial situation of individual accounting 
entities. The most affected sectors were the Tourism and Gastro sector, where in the 2020 
accounting period, there was a decrease in sales by almost 43% compared to the previous 
accounting period, as well as other sectors of the economy where the performance of 
business activities is based on personal contact with clients. These sectors were, for 
example, Vehicle Sales and Maintenance, where sales fell by almost 17%, Media, Publishing 
Houses and Culture, where sales fell by 10.51%, Real Estate, where sales fell by 10.31% 
compared to the previous accounting period, and Advertising sector, where sales decreased 
by more than 8% in the 2020 accounting period compared to the previous accounting 

period. Given that restrictions on movement, curfews and meeting bans were among the 
first and fundamental measures taken to prevent the spread of the virus, it is the 
entrepreneurs performing business activities where meeting is the basis of their business 
that have been the most affected by the pandemic. However, the State aid subsequently 
aimed at mitigating the negative effects of the pandemic on the financial situation of 
entrepreneurs was insufficient and failed to fully compensate for the losses incurred by 
entrepreneurs as a result of the pandemic. 

 

Keywords: financial health, ratio indicatiors, COVID-19 pandemic, crisis, accounting 
entities 
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Úloha Slovenskej záručnej a rozvojovej banky, a. s., pri 

zmierňovaní negatívnych dôsledkov pandémie 

The Role of Slovenská záručná a rozvojová banka, a. s., while 

Mitigating the Negative Consequences of the Pandemic 

Oľga Kadlečíková1  

1 University of Economics in Bratislava  
Faculty of Economic Informatics, Department of Accounting and Auditing 

Dolnozemská cesta 1, 852 35 Bratislava, Slovakia 
E-mail: olga.kadlecikova@euba.sk  

 
Abstract: An important role in helping Slovak entrepreneurs to cope with the challenges 
of the coronavirus pandemic also plays an important role the Slovenská záručná a 
rozvojová banka, a.s., which provides loans to small and medium-sized enterprises within 
the Entrepreneur 2020 and Loan SIH loan programs and is also the administrator of state 
assistance to travel agencies and their clients 

The special product Podnikateľ 2020 was launched in April 2020. Within this product, the 
priority was to approve applications especially for entrepreneurs who had to close their 
businesses. Slovenská zaručná a rozvojová banka, a. s., accepts applications for the 
Entrepreneur 2020 Operating Loan until 6/30/2022. 

In August 2020, in cooperation with Slovak Investment Holding (SIH) and other banks, 
Slovenská záručná a rozvojová banka, a. s.,  participated in a project with new SIH Úver 

loan product, which helps companies mitigate the negative effects of the pandemic and 
bridge revenue shortfalls during crisis measures. The aid in the form of a bridging loan is 
intended for a wide range of SMEs, especially for those that urgently need it. SIH’s anti-
coronavirus guarantee scheme provides options for smaller companies, which had had 
difficulty in obtaining the necessary financial assistance. The main purpose of the loan is 
to support employment and to help enterprises deal with limited access to capital, caused 
by forced closure or restriction of operations. The loan is provided in the form of a loan 

guarantee and a guarantee fee waiver. 

On 15 April 2020, an Agreement on Conditions for the Provision of Financial Assistance for 
Small and Medium sized Enterprises (hereinafter the “Agreement”) was concluded between 
Slovenská záručná a rozvojová banka and the Ministry of Finance of the Slovak Republic 
to ensure the implementation of the Ministry’s financial assistance programme via the Bank 
to maintain operations and employment in small and medium-sized enterprises during the 

challenging period caused by the COVID-19 pandemic in the total amount of provided 
loans, for which a guarantee was assumed and/or which were interest subsidised, of up to 
EUR 20 million, with realised guarantees of EUR 10.2 million. This amount of provided 
loans, due to the interest of business entities, was increased by Amendment No. 1 
concluded on 10 July 2020 to EUR 40 million, with realised guarantees of EUR 20.4 million. 

Slovenská zaručná a rozvojová banka, a. s., since the launch of the Entrepreneur 2020 

credit program, has provided loans in the total amount of more than 30 million euros to 
Slovak companies and entrepreneurs. 

Keywords: loans, medium-sized enterprises, the mechanism of financial assistance  
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Územná samospráva v čase koronakrízy 

Territorial Self-government at the Time of the Corona Crisis 

Alena Kordošová1  

1 University of Economics in Bratislava  
Faculty of Economic Informatics, Department of Accountancy and Auditing 

Dolnozemská cesta 1, 852 35 Bratislava, Slovak Republic 
E-mail: alena.kordosova@euba.sk 

 

 
Abstract: Our research in 2022 has been focused on accounting entities of territorial self-
government, namely higher territorial units and municipalities. These specific accounting 
entities, which are subjects of public administration, have an irreplaceable place in society. 
Higher territorial units and municipalities are legal entities that independently manage their 
own assets and own income. The basis of their financial management is the budget, which 
is drawn up for the period of one calendar year. They finance their needs primarily from 

their own income, subsidies from the state budget and other sources. The research in 2022 
has been focused on the examination of the tax revenues of individual self-governing 
regions and selected municipalities for the past five years in general and in particular in 
the context of the crisis related to the COVID-19 pandemic. The results of the analysis of 
tax revenues in the examined period prove that they represent a significant part of 
revenues in all accounting entities of the territorial self-government and they are an 
important source of their financing. We can conclude that the crisis related to the COVID-

19 pandemic had a negative impact on the amount of income from share taxes in 2020. 
However, this negative trend caused by the COVID-19 pandemic did not continue in 2021, 
thanks to the higher collection of personal income tax compared to 2020. Another area 
under investigation in this period is the revenues, costs and the profit or loss of all higher 
territorial units in the Slovak Republic. The analysis of individual indicators was carried out 
over the past five years with a subsequent evaluation of their development in these specific 
accounting entities, taking into account the impact of the crisis related to the COVID-19 

pandemic on their financial health. We can state that the impact of the crisis related to the 
COVID-19 pandemic on the amount of revenues, costs and the profit or loss is different in 
individual higher territorial units. In all higher territorial units, however, we can observe 
its negative impact on at least one investigated indicator, which was subsequently reflected 
in the achievement of the profit or loss for the accounting period in the examined 
accounting entities. 

Keywords: territorial self-government, tax revenues, corona crisis 
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Prínosy a riziká centralizácie ekonomických činností v kontexte 

súčasného vývoja po pandémii COVID-19 

Benefits and Risks of Centralizing Economic Activities in the 

Context of the Current Situation after the COVID-19 Pandemic 

Martina Mateášová1 

1 University of Economics in Bratislava 
Faculty of Economic Informatics, Department of Accounting and Auditing 

Dolnozemska 1/b, 852 35 Bratislava, Slovakia 
E-mail: martina.mateasova@euba.sk 

 

 
Abstract: Shared Service Centers (SSC) are the result of the globalization of economic 
activities within a concern and are often a "spin-off" of corporate services, with the aim of 
separating selected types of operational activities from the headquarters of the concern, 
which should primarily focus on management and strategic planning at the corporate level. 

This system of profiling and centralization of activities has its benefits, but also risks, which 
need to be examined in more detail within individual processes, so that it is possible to set 
up systems and processes as efficiently as possible with the effective elimination of 
significant risks. A significant intervention in the profiling and centralization of economic 
activities in the SSC was the COVID-19 pandemic, which brought new challenges. The 
subject of the research was to examine these benefits and risks of shared service centers 
within the financial management of the enterprise. The benefits and risks were examined 

in a specific multinational company operating in Slovakia.  

The analysis focused on obligations from trade relations (purchases of inputs from a wide 
range of suppliers), including digitization of documents and the entire processing process 
in accounting. The aim of the research is to analyze outstanding debts with the focus on 
cash management, credit risk and bad debt provision. The subject of the research is the 
evaluation of the optimal management of outstanding receivables in a specific multinational 
company. The financial management of unpaid receivables is a key element of ensuring 
the financial stability and responsibility of the concern in terms of long-term solvency. The 
goal of further research is to investigate the impact of globalization on information and 
communication technologies, through which data is exchanged, as the protection of 

information and know-how is increasingly difficult in today's technical world. 

Keywords: globalization, cooperation, Shared Services Centers, COVID-19 
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Úloha etiky v podmienkach globalizovaného finančného trhu 

poznamenaného pandémiou COVID-19 

The Role of Ethics in the Conditions of the Globalized Financial 

Market Affected by the COVID-19 Pandemic 

Jitka Meluchová1 
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Dolnozemska 1/b, 852 35 Bratislava, Slovakia 
E-mail: jitka.meluchova@euba.sk 

 

 
Abstract: The subject of research is the role of ethics and social responsibility in the 
provision of insurance and intermediary services on the financial market in the Slovak 
Republic. The intention is to look for a new point of view on insurance activity, which should 
have, in addition to the economic side, a significant ethical dimension. In the global 

economy, in addition to banks, it is insurance companies that should be a guarantee of 
financial stability and security for citizens, businesses and the state. Global economic 
changes have an immediate impact on the supply and demand for insurance. Insurance 
companies thus become an important indicator of economic development and prosperity 
in times of boom, but also an indicator of economic stagnation in times of financial crisis 
or the COVID-19 pandemic. 
The subject of our research is the question of what role ethics play in the activities of 
financial institutions operating within the globalized financial market in the Slovak Republic. 
It focuses on the application of ethical principles and social responsibility of insurance 
companies and financial intermediaries when providing financial advice and when selling 
financial products. As part of the survey, a questionnaire survey was conducted to 
determine how participants in the financial market perceive the relationship between the 
client and the insurer. The goal was to identify the possibilities of ethical management tools 
and to analyze the ethical behavior of insurance companies and financial intermediaries 

when performing insurance activities. The conducted research is looking for a new point of 
view on the insurance activity, which should have, in addition to the economic side, a 
significant ethical dimension, as the client must trust the insurance company when insuring 
his risks. Through a questionnaire survey, the perception of ethics on the financial market 
in the Slovak Republic was analyzed and the information obtained was evaluated as part 
of our research. The goal of the survey was also to analyze how the provision of financial 
services changed during the COVID-19 pandemic. The results pointed to significant 
progress in the field of digitization and automation of systems through which insurance 
companies provide sales of their financial products and services. 

Keywords: globalization, ethics, insurance company, COVID-19 
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Stratégie finančného riadenia podniku v kontexte pandemickej 
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Corporate Financial Management Strategies in the Context of a 

Pandemic Situation  
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Abstract: Risks and uncertainties are encountered by every business entity, regardless of 
the subject of business. It is primarily the task of business management to identify and 
predict them. The use of estimates and judgements is also reported in the financial 
statements. In the notes to the financial statements, management also discloses 
uncertainties in estimates and judgements for which a significant risk is identified because 

they can significantly affect the reported amounts of assets and liabilities in future reporting 
periods. Management either bases estimates and assumptions on past experience or 
considers a variety of factors when they are judged to be appropriate to the type of 
business entity and the circumstances surrounding the determination of the estimate. The 
pandemic situation triggered by the spread of the COVID-19 virus and the measures taken 
at national level have created uncertainties and risks that many business entities had never 
considered before and have severely tested their preparedness in the context of the 
financial management strategies adopted. Financial management strategies depend 
primarily on the nature of the business's activities, the range of estimates used in the 
preparation of the financial statements and the existence of aspects of the business´s 
activities where there is a significant risk of change. In addition to the financial statements, 
corporate financial management strategies are conditional on the financial plan, the 
marketing plan, statistical and operational information, daily performance reports and the 
related costs and revenues. However, estimating the occurrence, development and impact 

of crises of a similar nature to the crisis caused by the global spread of a highly contagious 
virus are so difficult to predict that they represent an incalculable risk to the management 
of the enterprise. 

Keywords: corporate financial management, COVID-19 pandemic, strategies, risk  
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Abstract: In accordance with the legal regulation, business companies are obliged to 
monitor, based on accounting documents, whether they are in crisis or not. A company is 
in crisis if it is bankrupt or threatened with bankruptcy. A company is in bankruptcy if it is 
insolvent or in debt. A business company is insolvent if it is unable to meet at least two 
monetary obligations to more than one creditor 30 days after the due date. A business 
company is considered to be in debt if it has more than one creditor and the value of its 
liabilities exceeds the value of its assets and at the same time reaches negative equity. 

Impending bankruptcy is understood as a low ratio of own resources (equity) and external 
resources (liabilities). In connection with the impending bankruptcy, Act No. 111/2022 
Coll. on the solution of imminent bankruptcy, which was adopted in accordance with the 
Directive of the European Parliament and the Council on preventive restructuring 
frameworks, on debt relief and disqualification and on measures to increase the 
effectiveness of restructuring, bankruptcy and debt relief proceedings. The new law focuses 
on solving the situation of business companies that are at risk of bankruptcy due to 
imminent insolvency, in preventive proceedings and to ensure the viability of the business 
company and, above all, to prevent bankruptcy and subsequent bankruptcy. In accordance 
with the current legislation in the Slovak Republic, business companies can deal with 
imminent bankruptcy only by restructuring. Until now, the provisions on restructuring did 
not correspond to the provisions of the Directive of the European Parliament and the 
Council. Due to this, a new law was adopted on the solution of impending bankruptcy, 
which also amended the law on bankruptcy and restructuring. A solution to impending 

bankruptcy is possible either through public preventive restructuring or private preventive 
restructuring. At the same time, the new law on dealing with imminent bankruptcy also 
regulates early warning tools, which are intended to notify the executives of business 
companies in time that the necessary measures must be taken to avert imminent 
bankruptcy or bankruptcy. 

Keywords: business company, bankruptcy, impending bankruptcy, law on the solution of 

impending bankruptcy 
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Abstract: Since the outbreak of the COVID-19 pandemic, the European Union has made 
efforts to support individual member countries in order to minimize the impact of this crisis 
on their citizens. The European Commission activated the rapid warning system "ARGUS" 
for the purposes of crisis coordination, and the crisis coordination committee met regularly 
to manage the activities of the departments and units of the European Commission as well 
as the relevant agencies of the European Union. 

The crisis caused by the COVID-19 pandemic has had and continues to have a negative 
economic impact and it is important that the European Union and its member states act 
and fight together against the economic consequences and mitigate the negative economic 
and social impacts. As part of this joint coordinated action, the Commission's proposal was 
also adopted to extend the scope of the European Union Solidarity Fund to cover serious 
threats to public health, and to define specific operations eligible for funding, thus 
strengthening the European Union's solidarity in dealing with an emergency situation. 

In the conditions of the Slovak Republic, a permanent job protection system, the so-called 
"short-time work". It is a support tool that, as part of the passive labor market policy, is 
intended to help employers maintain jobs and replaced the "First Aid", "First Aid +" and 
"First Aid ++" projects, through which the Ministry of Labour, Social Affairs and Family of 
the Slovak Republic paid financial resources to eligible applicants to maintain employment 
during a declared state of emergency, state of emergency or state of emergency and 

elimination of their consequences. In the above system, the rules are precisely defined, 
according to which the state participates in a part of the wage costs of employers at a time 
when there is a reduction in working hours and wages of employees. The aim of such 
support is to reduce wage costs, as well as to prevent the cancellation of jobs during the 
temporary restriction of activity and thus to mitigate the effects that the dismissal of 
employees would have after the end of the obstacles on the part of the employer, e.g. in 
the form of increased costs for recruiting new workers. 

In this context, it was necessary to adopt legislation in the conditions of the Slovak Republic 
that would allow such a system to be put into practice. It is the law no. 215/2021 Coll. on 
support during short-time work and on amendments to certain laws as amended by Act 
no. 480/2021 Coll. and in accordance with Act no. 461/2003 Coll. on social insurance as 
amended. With this law, a new insurance premium was introduced into the basic 
unemployment insurance fund of the Social Insurance Company to finance support during 
reduced work. The insurance premium is in the amount of 0.5% of the assessment basis, 
from which the employer pays insurance premiums for employees in employment and in a 
legal relationship based on a contract on professional sports practice. 

Keywords: short-time work, external factors, average wage, job protection 
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Abstract: Raising accounting trend of using digital documents instead of paper documents 
shows up several concerns and risks for both, the users of the documents and for the 
official regulatory authorities. These risks need to be managed and well mitigated to avoid 
any misconduct leading to severe damages or penalties. Standardisation plays the key role 

for the digital document official usage and for the daily accounting processes of handling 
digital documents. The subject of the research is to examine how organisations apply newly 
allowed right to use digital documents instead of paper documents in their daily accounting 
operations. Evaluating operational risks of internal processes in organisations done by 
interviewing accounting dept. employees and by on-site observations shows that the 
processes of handling digital documents could be sufficiently managed and operational 
risks of handling digital documents for accounting purpose could be sufficiently mitigated. 

In the other hand, the lack of standardisation in document digitalization and lack of official 
legal guidance, official legal explanations, and best-practices leave unresolved legal risk 
mitigation of further discrepancy in explanations of legal requirement among companies 
and regulatory authorities. This legal risk could be eliminated by, for example, leaving 
behind focus on formal requirements by regulatory authorities and starting to apply 
“substance over the form” principle by regulatory authorities’ approach towards the 
companies. “Substance over the form” principle might be applied also in taxation, as 
taxation rules strongly bound daily accounting practice. Despite of this, the application of 
document digitalization in practice yields advantage of expense savings, better operation 
efficiency and more efficient information exchange.  

Our research focused on analyzing the current situation in the Slovak Republic as well as 
in other countries and examined how this process was affected by the COVID-19 pandemic 
as well as legislative changes in accounting and taxes. 
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